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Introduced by _________________________ 
 
First Reading ____________________  Second Reading __________________ 
 
Ordinance No. ___________________  Council Bill No. _____B 57-13________ 
 
 
 

AN ORDINANCE 
 

ratifying and affirming the approvals, designations and 
findings contained in Ordinance No. 020889 related to the 
Regency Hotel TIF Redevelopment Plan & Project, the 
redevelopment area and redevelopment project described 
therein, and the adoption of tax increment financing with 
respect thereto; approving the 2013 Amendment to the 
Redevelopment Plan; approving a Second Amendment to 
Redevelopment Agreement related thereto; authorizing 
certain actions by City officials; and fixing the time when this 
ordinance shall become effective.   

 
WHEREAS, the Real Property Tax Increment Allocation Redevelopment Act, 

Sections 99.800 to 99.865 of the Revised Statutes of Missouri, as amended (the “Act”), 
authorizes municipalities to undertake redevelopment projects in blighted, conservation 
or economic development areas, as defined in the Act; and 
 

WHEREAS, on March 17, 2008, by Ordinance No. 019851, the City Council of 
Columbia, Missouri (the “City Council”), duly created the Tax Increment Financing 
Commission of the City of Columbia, Missouri (the “TIF Commission”); and 
 

WHEREAS, the Act authorizes the TIF Commission to hold hearings with respect 
to proposed redevelopment areas, plans and projects and to make recommendations 
thereon to the City Council; and 
 

WHEREAS, the TIF Commission reviewed a plan for redevelopment known as 
the Regency Hotel TIF Redevelopment Plan & Project (the “Redevelopment Plan”), for 
an area consisting of the Regency Hotel building located at 1111 East Broadway (the 
“Redevelopment Area”) in the City of Columbia, Missouri (the “City”), as further 
described in Exhibit B of the Redevelopment Plan; and 

 
WHEREAS, the Redevelopment Plan envisions the comprehensive 

redevelopment of the Redevelopment Area for use as a boutique hotel and associated 
banquet and lounge uses; and 
 

WHEREAS, in response to a solicitation of proposals by the City, Broadway 
Lodging, LLC (the “Developer”) submitted a proposal (the “Redevelopment Proposal”) 
for redevelopment of the Redevelopment Area; and 
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WHEREAS, the TIF Commission held a public hearing in conformance with the 

Act on January 4, 2011, and received comments from all interested persons and taxing 
districts relative to (1) the Redevelopment Plan, (2) the designation of the 
Redevelopment Area as a “redevelopment area,” as defined by the Act, and (3) the 
approval of the redevelopment project, as described in the Redevelopment Plan (the 
“Redevelopment Project”); and 
 

WHEREAS, on January 14, 2011, after due deliberation, the TIF Commission 
adopted a resolution recommending that the City Council approve the Redevelopment 
Plan, designate the Redevelopment Area as a “redevelopment area” pursuant to the 
Act, approve the Redevelopment Project and adopt tax increment financing within the 
Redevelopment Area; and 

 
WHEREAS, on February 21, 2011, the City Council adopted (1) Ordinance No. 

020889 approving the Redevelopment Plan, designating the Redevelopment Area as a 
“redevelopment area,” as defined by the Act, and approving the Redevelopment Project 
and (2) Ordinance No. 020890 approving a Redevelopment Agreement with the 
Developer for the implementation of the Redevelopment Project (the “Redevelopment 
Agreement”); and  

 
WHEREAS, on July 2, 2012, the City Council adopted Ordinance No. 021363 

approving a First Amendment to Redevelopment Agreement and authorizing the 
issuance of the tax increment financing revenue notes described in the Redevelopment 
Agreement (the “TIF Notes”); and  

 
WHEREAS, after all proper notice was given, the TIF Commission held a public 

hearing in conformance with the Act on January 30, 2013, and received comments from 
all interested persons and taxing districts relative to the 2013 Amendment to the 
Regency Hotel Redevelopment Plan & Project, attached hereto as Exhibit A (the “2013 
Amendment”); and  

 
WHEREAS, on January 30, 2013, after due deliberation, the TIF Commission 

adopted a resolution, attached as Exhibit B hereto, recommending that the City Council 
approve the 2013 Amendment and ratify and affirm findings, approvals and 
designations contained in Ordinance No. 20889; and  

 
WHEREAS, the City and the Developer desire to further amend the 

Redevelopment Agreement by entering into the Second Amendment to Redevelopment 
Agreement in substantially similar form to Exhibit C attached hereto (the “Second 
Amendment”). 
 
 NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF 
COLUMBIA, MISSOURI, AS FOLLOWS:  
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SECTION 1.  The approvals, designations and findings contained in Ordinance 
No. 020889 related to the Redevelopment Plan, the Redevelopment Area, the 
Redevelopment Project and the adoption of tax increment financing with respect thereto 
are hereby ratified and affirmed.  The provisions of Ordinance No. 020889 are hereby 
incorporated into this Ordinance by this reference as if expressly stated herein.   

 
SECTION 2.  The City Council hereby finds that the 2013 Amendment is 

necessary, desirable and in the best interests of the City and the City Council hereby 
approves the 2013 Amendment. 

 
SECTION 3.  The City Council hereby approves the Second Amendment in 

substantially the form attached hereto as Exhibit C, with such changes therein as shall 
be approved by the officers of the City executing the same.  The City Manager is hereby 
authorized and directed to execute the Second Amendment on behalf of the City and 
the City Clerk is hereby authorized and directed to attest to the Second Amendment and 
to affix the seal of the City thereto. 

 
SECTION 4. The City shall, and the officers, agents and employees of the City 

are hereby authorized and directed to, take such further action and execute such other 
documents, certificates and instruments as may be necessary or desirable to carry out 
and comply with the intent of this Ordinance and to carry out, comply with and perform 
the duties of the City with respect to the Notes, the Indenture and the Agreement, as 
amended. 

 
SECTION 5. The sections of this Ordinance shall be severable.  If any section of 

this Ordinance is found by a court of competent jurisdiction to be invalid, the remaining 
sections shall remain valid, unless the court finds that: (i) the valid sections are so 
essential to and inseparably connected with and dependent upon the void section that it 
cannot be presumed that the City Council has or would have enacted the valid sections 
without the void ones; and (ii) the valid sections, standing alone, are incomplete and are 
incapable of being executed in accordance with the legislative intent. 
 
 SECTION 6.  This ordinance shall be in full force and effect from and after its 
passage. 

 
 
 PASSED this _______ day of _____________, 2013. 
 
ATTEST: 
 
 
 
______________________________  ______________________________ 
City Clerk      Mayor and Presiding Officer 
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APPROVED AS TO FORM: 
 
 
 
______________________________ 
City Counselor 
 




























